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Nationally, pending home sales decreased 5.4% month-over-month and
0.3% year-over-year, according to the National Association of
REALTORS®, as elevated mortgage rates and record-high home prices
affected buyer activity. Contract signings declined in all four regions
month-over-month. Year-over-year, pending home sales rose in the
Northeast and Midwest but fell in the South and West. For the 12-month
period spanning August 2025 through July 2026, Pending Sales in the
Twin Cities area were up 2.3 percent overall. The price range with the
largest gain in sales was the $120,000 and Below range, where they
increased 20.8 percent.

The overall Median Sales Price was up 1.9 percent to $394,000. The
property type with the largest price gain was the Single-Family Detached
segment, where prices increased 1.2 percent to $430,000. The price range
that tended to sell the quickest was the $350,001 to $500,000 range at 42
days; the price range that tended to sell the slowest was the $120,000 and
Below range at 108 days.

Market-wide, inventory levels were up 6.7 percent. The property type that
gained the most inventory was the Townhomes segment, where it
increased 7.9 percent. That amounts to 2.7 months supply for Single-
Family homes, 3.2 months supply for Townhomes and 5.5 months supply
for Condos.
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Quick Facts

+ 20.8% + 3.3%

Price Range With the Property Type With
Strongest Sales: Strongest Sales:

$120,000 and Below Single-Family

Detached

Pending Sales

Days on Market Until Sale
Median Sales Price

Price Per Square Foot

Percent of Original List Price Received

Inventory of Homes for Sale
Months Supply of Inventory

+3.1%

Construction Status With
Strongest Sales:

Previously Owned
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Pending Sales

A count of properties on which offers have been accepted. Based on a rolling 12-month total.

MINNEAPOLIS AREA

REALTORS®

By Price Range By Property Type

7-2025 m7-2026 7-2025 m7-2026

14,536 14,853 33,006 35,113
12,363 12,217
10,488 11,133
4273 4,105 8270 8,314
480 580 663 554 1138 1,049 - 1820 2020 - 3023 2,872
s e— ___ B . . R
+20.8% -16.4% -7.8% -3.9% -1.2% +2.2% +6.1% +11.0% +3.3% +0.5% -5.0%
$120,000 and $120,001 to $150,001 to $190,001 to $250,001 to $350,001 to $500,001 to $1,000,001 and Single-Family Townhomes Condominiums
Below $150,000 $190,000 $250,000 $350,000 $500,000 $1,000,000 Above Detached
All Properties Previously Owned New Construction

By Price Range 7-2025 7-2026 Change 7-2025 7-2026 Change 7-2025 7-2026 Change
$120,000 and Below 480 580 +20.8% 471 573 +21.7% 1 6 + 500.0%
$120,001 to $150,000 663 554 -16.4% 650 550 -15.4% 7 1 -85.7%
$150,001 to $190,000 1,138 1,049 -7.8% 1,116 1,043 -6.5% 5 3 - 40.0%
$190,001 to $250,000 4,273 4,105 -3.9% 4,241 4,091 -3.5% 10 8 -20.0%
$250,001 to $350,000 12,363 12,217 -1.2% 11,906 11,718 -1.6% 392 482 +23.0%
$350,001 to $500,000 14,536 14,853 +2.2% 12,539 13,057 +4.1% 1,898 1,768 -6.8%
$500,001 to $1,000,000 10,488 11,133 +6.1% 8,144 9,028 +10.9% 2,211 2,069 -6.4%
$1,000,001 and Above 1,820 2,020 +11.0% 1,436 1,656 +15.3% 357 356 -0.3%
All Price Ranges 45,802 46,859 +2.3% 40,510 41,757 +3.1% 4,886 4,744 -2.9%
By Property Type 7-2025 7-2026 Change 7-2025 7-2026 Change 7-2025 7-2026 Change
Single-Family Detached 33,996 35,113 +3.3% 29,875 31,126 +4.2% 3,786 3,686 -2.6%
Townhomes 8,270 8,314 +0.5% 7,235 7,361 +1.7% 990 916 -7.5%
Condominiums 3,023 2,872 -5.0% 2,972 2,820 -5.1% 28 36 +28.6%
All Property Types 45,802 46,859 +2.3% 40,510 41,757 +3.1% 4,886 4,744 -2.9%
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted. Based on a rolling 12-month average.

By Price Range

7-2025 ®7-2026

85

MINNEAPOLIS AREA

REALTORS®

By Property Type

7-2025 m7-2026

100
89
43 44 I

+2.3% +7.5% +12.4%

Single-Family Townhomes Condominiums

Detached

New Construction

108
89 95
73 66 75 s 77
I 49 a0 44 43 42 51 50
+21.3% +30.1% +13.6% +18.4% +10.0% -2.3% -2.0% -9.4%
$120,000 and $120,001 to $150,001 to $190,001 to $250,001 to $350,001 to $500,001 to $1,000,001 and
Below $150,000 $190,000 $250,000 $350,000 $500,000 $1,000,000 Above
All Properties Previously Owned
By Price Range 7-2025 7-2026 Change 7-2025 7-2026 Change
$120,000 and Below 89 108 +21.3% 89 107 +20.2%
$120,001 to $150,000 73 95 +30.1% 72 95 +31.9%
$150,001 to $190,000 66 75 +13.6% 65 75 +15.4%
$190,001 to $250,000 49 58 +18.4% 49 58 +18.4%
$250,001 to $350,000 40 44 +10.0% 39 42 +7.7%
$350,001 to $500,000 43 42 -2.3% 37 38 +2.7%
$500,001 to $1,000,000 51 50 -2.0% 48 46 -4.2%
$1,000,001 and Above 85 77 -9.4% 79 69 -12.7%
All Price Ranges 48 50 +4.2% 44 47 +6.8%
By Property Type 7-2025 7-2026 Change 7-2025 7-2026 Change
Single-Family Detached 43 44 +2.3% 39 40 +2.6%
Townhomes 53 57 +7.5% 49 55 +12.2%
Condominiums 89 100 +12.4% 89 99 +11.2%
All Property Types 48 50 +4.2% 44 47 + 6.8%
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7-2025 7-2026 Change
70 193 +175.7%
169 113 -33.1%
141 59 -58.2%
92 80 -13.0%
85 83 -2.4%
79 73 -7.6%
66 69 +4.5%
111 113 +1.8%
76 75 -1.3%

7-2025 7-2026 Change
74 74 0.0%
84 77 -8.3%
144 196 +36.1%
76 75 -1.3%



Median Sales Price

Median price point for all closed sales, not accounting for seller concessions. Based on a rolling 12-month median.

By Property Type

7-2025 m7-2026

$425,000  $430,000

+1.2%
Single-Family Detached

By Property Type
Single-Family Detached
Townhomes
Condominiums

All Property Types

$305,000

-0.7%

Townhomes

7-2025
$425,000

$305,000
$206,000
$386,500

$302,900

$206,000

$204,500

-0.7%

Condominiums

All Properties

7-2026
$430,000
$302,900
$204,500
$394,000

Change
+1.2%
-0.7%
-0.7%

+1.9%
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By Construction Status

7-2025 m7-2026

$506,868  $509,990
$374,900 $380,000

+1.4% + 0.6%

Previously Owned New Construction
Previously Owned New Construction
7-2025 7-2026 Change 7-2025 7-2026 Change
$406,000 $416,500 +2.6% $544,900 $543,995 -0.2%
$293,000 $290,000 -1.0% $389,900 $373,410 -4.2%
$205,000 $200,000 -2.4% $333,534 $441,237 +32.3%
$374,900 $380,000 +1.4% $506,868 $509,990 +0.6%
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Price Per Square Foot

MINNEAPOLIS AREA
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Average price of closed sales divided by the average square footage of closed sales. Based on a rolling 12-month average.

By Property Type
7-2025 m7-2026
$217
$193 $193
+2.3% 0.0% -0.9%
Single-Family Detached Townhomes Condominiums
All Properties

By Property Type 7-2025 7-2026 Change
Single-Family Detached $217 $222 +2.3%
Townhomes $193 $193 0.0%
Condominiums $230 $228 -0.9%
All Property Types $213 $217 +1.9%

By Construction Status

7-2025 m7-2026

$237 $238

$215

$211

+1.9% +0.4%

Previously Owned New Construction

Previously Owned New Construction

7-2025 7-2026 Change 7-2025 7-2026 Change
$214 $220 +2.8% $239 $240 +0.4%
$189 $189 0.0% $224 $225 +0.4%
$228 $225 -1.3% $418 $469 +12.2%
$211 $215 +1.9% $237 $238 +0.4%
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MINNEAPOLIS AREA

Percent of Original List Price Received REALTORS®

Percentage found when dividing a property’s sales price by its original list price, then taking the average
for all properties sold, not accounting for seller concessions. Based on a rolling 12-month average.

By Price Range By Property Type

7-2025 ®7-2026 7-2025 ®m7-2026

o 99.1% 99.0%
98.5% 97.8% 99.5% 99.1% 99.1% 99.2% 98.5% 98.7% ° 98.0% o7 8%
. 8%

96.2% o 96.1% 96.3%
94.6% 93.8% 95.7%
92.6% —"
90.2% l 95.3% 95.0%

-2.6% -0.8% -0.5% -0.7% -0.4% +0.1% +0.2% +0.2% -0.1% -0.2% -0.3%
$120,000 and $120,001 to $150,001 to $190,001 to $250,001 to $350,001 to $500,001 to $1,000,001 and Single-Family Townhomes Condominiums
Below $150,000 $190,000 $250,000 $350,000 $500,000 $1,000,000 Above Detached
All Properties Previously Owned New Construction

By Price Range 7-2025 7-2026 Change 7-2025 7-2026 Change 7-2025 7-2026 Change
$120,000 and Below 92.6% 90.2% -2.6% 92.5% 90.1% -2.6% 90.1% 97.7% +8.4%
$120,001 to $150,000 94.6% 93.8% -0.8% 94.6% 93.8% -0.8% 95.3% 89.0% -6.6%
$150,001 to $190,000 96.2% 95.7% -0.5% 96.2% 95.7% -0.5% 88.1% 96.1% +9.1%
$190,001 to $250,000 98.5% 97.8% -0.7% 98.5% 97.8% -0.7% 107.3% 102.8% -4.2%
$250,001 to $350,000 99.5% 99.1% -0.4% 99.6% 99.2% -0.4% 99.1% 97.8% -1.3%
$350,001 to $500,000 99.1% 99.2% +0.1% 99.3% 99.4% +0.1% 97.9% 97.5% -0.4%
$500,001 to $1,000,000 98.5% 98.7% +0.2% 98.3% 98.7% +0.4% 99.0% 98.5% -0.5%
$1,000,001 and Above 96.1% 96.3% +0.2% 95.1% 95.4% +0.3% 100.2% 100.5% +0.3%
All Price Ranges 98.7% 98.5% -0.2% 98.7% 98.6% -0.1% 98.7% 98.2% -0.5%
By Property Type 7-2025 7-2026 Change 7-2025 7-2026 Change 7-2025 7-2026 Change
Single-Family Detached 99.1% 99.0% -0.1% 99.2% 99.1% -0.1% 98.9% 98.3% -0.6%
Townhomes 98.0% 97.8% -0.2% 98.1% 97.9% -0.2% 97.8% 97.5% -0.3%
Condominiums 95.3% 95.0% -0.3% 95.3% 94.9% -0.4% 96.5% 97.4% +0.9%
All Property Types 98.7% 98.5% -0.2% 98.7% 98.6% -0.1% 98.7% 98.2% -0.5%
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of the most recent month. Based on one month of activity.

By Price Range

7-2025 ®7-2026

3,224
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By Property Type

7-2025 m7-2026

3,242 3,360 ; 7,888

2,971
1,145
1,067 2,063 2,225
- 1,319 1,305

2,050 2,144
814 873
180 236 230 278 355 -
+31.1% +4.3% +27.7% +7.2% +4.6%
$120,000 and $120,001 to $150,001 to $190,001 to $250,001 to
Below $150,000 $190,000 $250,000 $350,000

By Price Range
$120,000 and Below
$120,001 to $150,000
$150,001 to $190,000
$190,001 to $250,000
$250,001 to $350,000
$350,001 to $500,000
$500,001 to $1,000,000
$1,000,001 and Above
All Price Ranges

By Property Type
Single-Family Detached
Townhomes
Condominiums

All Property Types

7-2025
180
230
278
814

2,050
2,971
3,242
1,067
10,857

7-2025
7,347
2,063
1,319

10,857

All Properties

7-2026 Change
236 +31.1%
240 +4.3%
355 +27.7%
873 +7.2%

2,144 +4.6%
3,224 +8.5%
3,360 +3.6%
1,145 +7.3%
11,586 +6.7%
7-2026 Change
7,888 +7.4%
2,225 +7.9%
1,305 -1.1%
11,586 +6.7%

+ 8.5% + 3.6% +7.3% +7.4% +7.9% -1.1%
$350,001 to $500,001 to $1,000,001 and Single-Family Townhomes Condominiums
$500,000 $1,000,000 Above Detached
Previously Owned New Construction
7-2025 7-2026 Change 7-2025 7-2026 Change
176 235 +33.5% 4 1 -75.0%
229 240 +4.8% 1 0 -100.0%
275 349 +26.9% 3 6 +100.0%
812 871 +7.3% 2 2 0.0%
1,927 2,029 +5.3% 123 115 -6.5%
2,169 2,498 +15.2% 801 726 -9.4%
2,116 2,272 +7.4% 1,126 1,088 -3.4%
704 761 +8.1% 363 384 +5.8%
8,431 9,263 +9.9% 2,425 2,323 -4.2%
7-2025 7-2026 Change 7-2025 7-2026 Change
5,471 6,040 +10.4% 1,875 1,848 -1.4%
1,587 1,868 +17.7% 476 357 -25.0%
1,284 1,275 -0.7% 35 30 -14.3%
8,431 9,263 +9.9% 2,425 2,323 -4.2%
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Months Supply of Inventory REALTORS’

The inventory of homes for sale at the end of the most recent month, based on one month of activity,
divided by the average monthly pending sales from the last 12 months.

By Price Range By Property Type

7-2025 ®W7-2026 7-2025 m7-2026

5.5
6.9 6.6 5.2
51 4.4 - 4.4
X X 3.2
ap 36 35 26 27 30
I - .2-7 20 22 25 26
+9.8% +22.7% + 37.5% +12.5% + 10.0% +4.0% -2.8% -4.3% +3.8% +6.7% +5.8%
$120,000 and $120,001 to $150,001 to $190,001 to $250,001 to $350,001 to $500,001 to $1,000,001 and Single-Family Townhomes Condominiums
Below $150,000 $190,000 $250,000 $350,000 $500,000 $1,000,000 Above Detached
All Properties Previously Owned New Construction

By Price Range 7-2025 7-2026 Change 7-2025 7-2026 Change 7-2025 7-2026 Change
$120,000 and Below 5.1 5.6 +9.8% 5.0 5.7 +14.0% 2.9 0.7 -75.9%
$120,001 to $150,000 4.4 5.4 +22.7% 4.4 5.5 +25.0% 0.7 0.0 -100.0%
$150,001 to $190,000 3.2 4.4 +37.5% 3.2 4.3 +34.4% 3.0 4.8 +60.0%
$190,001 to $250,000 2.4 2.7 +12.5% 2.4 2.7 +12.5% 14 1.5 +7.1%
$250,001 to $350,000 2.0 2.2 +10.0% 2.0 2.1 +5.0% 4.5 3.9 -13.3%
$350,001 to $500,000 2.5 2.6 +4.0% 2.1 2.3 +9.5% 5.2 5.0 -3.8%
$500,001 to $1,000,000 3.6 3.5 -2.8% 3.0 2.9 -3.3% 5.9 6.0 +1.7%
$1,000,001 and Above 6.9 6.6 -4.3% 5.6 5.3 -5.4% 12.4 12.6 +1.6%
All Price Ranges 2.8 3.0 +7.1% 25 2.7 +8.0% 6.0 5.9 -1.7%
By Property Type 7-2025 7-2026 Change 7-2025 7-2026 Change 7-2025 7-2026 Change
Single-Family Detached 2.6 2.7 +3.8% 2.2 2.3 +4.5% 5.9 6.0 +1.7%
Townhomes 3.0 3.2 +6.7% 2.6 3.0 +15.4% 5.8 4.7 -19.0%
Condominiums 5.2 5.5 +5.8% 5.2 5.4 +3.8% 125 9.2 -26.4%
All Property Types 2.8 3.0 +7.1% 2.5 2.7 +8.0% 6.0 5.9 -1.7%
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