Local Market Update — June 2020

A RESEARCH TOOL PROVIDED BY MINNEAPOLIS AREA REALTORS®
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Change in
New Listings

Change in
Closed Sales

Change in
Median Sales Price

Saint Paul

June Rolling 12 Months
2019 2020 + /- 2019 2020 + /-
New Listings 516 488 -5.4% 4,554 4,558 +0.1%
Closed Sales 368 332 -9.8% 3,595 3,635 +1.1%
Median Sales Price* $232,000 $246,800 +6.4% $215,000 $230,000 +7.0%
Average Sales Price* $267,265 $286,773 +7.3% $252,337 $270,917 +7.4%
Price Per Square Foot* $176 $180 +2.0% $165 $171 +3.4%
Percent of Original List Price Received* 101.7% 100.4% -1.3% 99.1% 98.9% -0.2%
Days on Market Until Sale 29 34 +17.2% 41 42 +2.4%
Inventory of Homes for Sale 664 535 -19.4% -- -- --
Months Supply of Inventory 2.2 1.7 -22.7% -- -- --
* Does not account for seller concessions. | Activity for one month can sometimes look extreme due to small sample size.
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** Each dot represents the change in median sales price from the prior year using a 6-month weighted average.

This means that each of the 6 months used in a dot are proportioned according to their share of sales during that period.
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New Listings

/= Prior Year

R12*
-27.0% 306
-14.7% 291
-17.2% 251
+ 88.9% 219
+8.9% 441
+ 58.8% 162
-14.6% 427
-28.1% 198
-13.0% 372
-5.7% 289
-18.8% 434
-15.4% 104
+75.0% 139
-25.0% 324
+22.2% 156
-16.7% 194
-13.6% 247

Median Sales Price

Prior Year
6-2020 +/- R1i2*

$250,000 +20.6% @ $211,750
$267,750 +4.5% @ $245,620
$213,450 +4.1%  $169,950
$250,000 +22.0% = $203,000
$215,450 +59% = $190,000
$250,000 -5.5% @ $220,000
$393,500 +33.4%  $320,000
$465,000 +61.7% = $300,000
$367,450 +1.4% = $350,000
$185,000 -1.5% = $160,000
$199,000 -52% @ $185,317
$306,000 +9.3% | $280,000
$325,000 -24.5% @ $470,750
$288,250 +27.5% | $240,000
$160,000 -12.3% @ $175,000
$273,450 +36.8%  $229,000
$224,500 +7.6% = $200,000
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Pct. Of Original Price Received

Prior Year

6-2020 +/- Ri2*

102.4% +0.2% 99.7%
100.7% -21% 100.2%
100.2% -4.0% 98.6%
98.0% -1.0% 96.9%
101.1% -1.8% 100.1%
104.1% +2.2% 100.0%
97.8% -3.6% 98.7%
97.1% -3.3% 98.0%
98.1% -1.5% 99.0%
100.5% -22% 99.4%
101.7% -2.8% 100.2%
99.1% +0.8% 98.0%
96.9% -3.6% 98.0%
100.2% +3.8% 97.2%
100.3% -31% 99.1%
101.1% -1.3% 99.5%
100.6% -0.3% 99.2%
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*R12 = Rolling 12 Months. This means 12 months of data, combining the report month's total and the 11 months prior.
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Closed Sales

+/=

0.0%
- 33.3%
+5.9%
- 58.8%
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Days on Market Until Sale

+/=-

23 -14.8%
28 +47.4%
25 +471%
43 -48.2%
22 + 100.0%
13 -71%

59 + 84.4%
59 +145.8%
54 +74.2%
43 +126.3%
22 +15.8%
21 -38.2%
51 -25.0%
60 -1.6%

26 +23.8%
19 -13.6%
26 - 35.0%

Inventory
+/=-

22 -40.5%
24 -33.3%
34 -20.9%
64 +77.8%
46 0.0%

17 +21.4%
44 -8.3%

32 -17.9%
51 -26.1%
34 -19.0%
38 -25.5%
7 - 56.3%
28 -6.7%

45 -32.8%
14 - 30.0%
18 -40.0%
15 -62.5%

Prior Year Current /-
R12* R12*
249 253 +1.6%
253 247 -2.4%
202 215 +6.4%
173 132 -23.7%
397 412 +3.8%
140 158 +12.9%
314 314 0.0%
144 134 -6.9%
284 304 +7.0%
226 226 0.0%
350 389 +11.1%
86 83 -35%
98 95 -31%
225 198 -12.0%
116 116 0.0%
160 173 +8.1%
177 182 +2.8%
Prior Year Current /-
R12* R12*
32 33 +3.1%
27 32 +18.5%
39 40 +2.6%
82 61 -25.6%
33 32 -3.0%
23 25 +8.7%
48 40 -16.7%
44 58 +31.8%
40 46 +15.0%
37 42 +13.5%
35 39 +11.4%
39 34 -12.8%
67 86 +28.4%
50 75 +50.0%
43 37 -14.0%
41 46 +12.2%
39 4 +5.1%
Months Supply
6-2019 6-2020 +/-
1.8 1.1 - 38.9%
1.8 1.1 - 38.9%
2.6 2.0 -23.1%
25 5.7 +128.0%
14 1.3 -71%
1.2 1.3 +8.3%
1.7 1.8 +5.9%
3.4 2.8 -17.6%
2.9 2.0 -31.0%
2.3 1.7 -26.1%
1.8 1.2 -33.3%
2.3 1.0 - 56.5%
4.0 3.4 -15.0%
3.7 2.6 -29.7%
21 1.3 -38.1%
2.3 1.3 -43.5%
2.6 1.0 -61.5%
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