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For Week Ending June 23, 2012 Quick Facts
Publish Date: July 2, 2012  •  All comparisons are to 2011

- 1.6% + 15.8%

Weekly Market 
Activity Report

- 30.8%

Change in Change in Change in 
Another week during the peak selling season has brought further evidence of a 
market in transition. New listings came in slower than last year but buyer activity
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market in transition. New listings came in slower than last year but buyer activity 
has increased over year-ago levels. Buyers are confident in the current 
affordability picture, and some rents have increased to levels above comparable 
mortgage payments. Absorption rates, negotiating leverage and market times are 
all still metrics worth watching carefully.  Some agents are reporting that more 
than half of their clients are in multiple offers. That's nothing to throw dirt at.

In the Twin Cities region, for the week ending June 23:

 • New Listings decreased 1.6% to 1,395
 • Pending Sales increased 15.8% to 1,105
 • Inventory decreased 30.8% to 17,558

For the month of May:

 • Median Sales Price increased 10.5% to $169,000
 • Days on Market decreased 19.5% to 125
 • Percent of Original List Price Received increased 3.8% to 94.6%
 • Months Supply of Inventory decreased 43.4% to 4.6



New Listings
 A count of the properties that have been newly listed on the market in a given week.

For the
Week Ending

Current 
Activity

One Year
Previous

+ / –

3/31/2012 1,535 1,743 - 11.9%

4/7/2012 1,411 1,743 - 19.0%

4/14/2012 1,638 1,809 - 9.5%

4/21/2012 1,675 1,472 + 13.8%

4/28/2012 1,476 1,734 - 14.9%

5/5/2012 1,648 1,759 - 6.3%

5/12/2012 1,485 1,683 - 11.8%

5/19/2012 1,534 1,695 - 9.5%

5/26/2012 1,387 1,516 - 8.5%

6/2/2012 1,385 1,673 - 17.2%

6/9/2012 1,583 1,576 + 0.4%

6/16/2012 1,476 1,532 - 3.7%
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6/23/2012 1,395 1,417 - 1.6%

3-Month Total 19,628 21,352 - 8.1%
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Pending Sales
 A count of the properties that have offers accepted on them in a given week.

For the
Week Ending

Current 
Activity

One Year
Previous

+ / –

3/31/2012 1,082 889 + 21.7%

4/7/2012 990 897 + 10.4%

4/14/2012 1,126 931 + 20.9%

4/21/2012 1,228 907 + 35.4%

4/28/2012 1,120 977 + 14.6%

5/5/2012 1,201 868 + 38.4%

5/12/2012 1,128 975 + 15.7%

5/19/2012 1,075 941 + 14.2%

5/26/2012 1,188 1,033 + 15.0%

6/2/2012 971 766 + 26.8%

6/9/2012 1,210 951 + 27.2%

6/16/2012 1,155 979 + 18.0%
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6/23/2012 1,105 954 + 15.8%

3-Month Total 14,579 12,068 + 20.8%
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Inventory of Homes for Sale
 The number of properties available for sale in active status at the end of a given week.

For the
Week Ending

Current 
Activity

One Year
Previous

+ / –

3/31/2012 18,049 23,608 - 23.5%

4/7/2012 18,027 23,657 - 23.8%

4/14/2012 18,113 23,951 - 24.4%

4/21/2012 18,157 24,245 - 25.1%

4/28/2012 18,260 24,341 - 25.0%

5/5/2012 18,114 24,393 - 25.7%

5/12/2012 18,211 24,661 - 26.2%

5/19/2012 18,157 24,883 - 27.0%

5/26/2012 18,184 25,143 - 27.7%

6/2/2012 17,993 25,011 - 28.1%

6/9/2012 17,842 25,298 - 29.5%

6/16/2012 17,704 25,374 - 30.2%18,000
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6/23/2012 17,558 25,376 - 30.8%

3-Month Avg 18,028 24,611 - 26.7%
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Days on Market Until Sale
 Average number of days between when a property is listed and when an offer is accepted in a given month.

May Month
Current 
Activity

One Year
Previous

+ / –

June 145 124 + 16.6%

July 146 132 + 10.4%

August 141 132 + 6.2%

September 142 135 + 4.8%

October 138 141 - 2.0%

November 139 143 - 2.9%

December 141 144 - 2.2%

January 141 155 - 8.9%

February 145 159 - 9.2%

March 144 160 - 10.0%

April 135 159 - 15.1%

May 125 155 - 19.5%
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- 19.5%+ 26.6%

12-Month Avg 140 144 - 3.1%
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Median Sales Price
 Median price point for all closed sales, not accounting for seller concessions, in a given month.

May Month
Current 
Activity

One Year
Previous

+ / –

June $162,100 $180,000 - 9.9%

July $157,500 $174,900 - 9.9%

August $155,000 $175,000 - 11.4%

September $155,000 $166,500 - 6.9%

October $152,500 $171,000 - 10.8%

November $148,000 $165,000 - 10.3%

December $145,000 $155,000 - 6.5%

January $140,000 $145,000 - 3.4%

February $138,000 $140,000 - 1.4%

March $149,900 $140,000 + 7.1%

April $162,500 $145,000 + 12.1%

May $169,000 $153,000 + 10.5%

$175,000
$153,000

$169,000

+ 10.5%- 12.6%

12-Month Med $154,000 $160,000 - 3.8%
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Percent of Original List Price Received

May Month
Current 
Activity

One Year
Previous

+ / –

June 91.4% 93.5% - 2.3%

July 91.7% 91.9% - 0.2%

August 91.2% 91.2% + 0.1%

September 91.1% 90.9% + 0.3%

October 91.3% 90.4% + 0.9%

November 90.9% 90.0% + 1.0%

December 90.6% 89.1% + 1.7%

January 91.2% 88.3% + 3.3%

February 90.6% 88.3% + 2.6%

March 92.1% 88.7% + 3.8%

April 93.4% 90.1% + 3.7%

May 94.6% 91.1% + 3.8%

 Percentage found when dividing a property’s sales price by it's original list price, then taking the average for all properties sold in a given month,
 not accounting for seller concessions.

94.2% 91.1% 94.6%

+ 3.8%- 3.3%

12-Month Avg 91.8% 90.5% + 1.4%
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Housing Affordability Index

May Month
Current 
Activity

One Year
Previous

+ / –

June 234 208 + 12.2%

July 237 217 + 9.1%

August 246 220 + 11.7%

September 249 230 + 8.5%

October 249 226 + 10.5%

November 258 233 + 10.6%

December 264 241 + 9.4%

January 268 245 + 9.5%

February 271 250 + 8.3%

March 252 253 - 0.7%

April 238 247 - 3.4%

May 233 242 - 3.7%

 This index measures housing affordability for the region. An index of 120 means the median household income was 120% of what is necessary
 to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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- 3.7%+ 17.6%

12-Month Avg 251 237 + 6.2%
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Months Supply of Inventory
 The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

May Month
Current 
Activity

One Year
Previous

+ / –

June 8.0 7.6 + 4.0%

July 7.6 8.0 - 5.5%

August 7.1 8.3 - 14.1%

September 6.7 8.5 - 20.8%

October 6.2 8.5 - 26.8%

November 5.6 8.0 - 29.2%

December 4.9 7.1 - 30.5%

January 4.9 7.1 - 31.0%

February 4.9 7.2 - 32.5%

March 4.9 7.6 - 35.3%

April 4.8 8.2 - 40.8%

May 4.6 8.2 - 43.4%

7.2

8.2

4.6

- 43.4%+ 14.3%

12-Month Avg 5.9 7.9 - 25.4%
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