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For Week Ending June 1, 2013 Quick Facts

Publish Date: June 10, 2013 e All comparisons are to 2012
+ 23.6% + 22.8% -23.1%

Interest rates are on the rise, but further increases should be incremental and . . .
) . - ) Change in Change in Change in

gradual without harming housing demand. All the same, some buyers might feel New Listings Pending Sales Inventory

an extra pinch to act soon if economic and jobs data continues on a pathof L ______

improvement. Ultra-low rates will not remain the rule of the day if the economy

gives the Fed no reason to maintain its quantitative easing (money printing)
stimulus policies. Metrics by Week

New Listings

In the Twin Cities region, for the week ending June 1: )
Pending Sales

e New Listings increased 23.6% to 1,713 Inventory of Homes for Sale
¢ Pending Sales increased 22.8% to 1,180
¢ Inventory decreased 23.1% to 14,349 Metrics by Month

Days on Market Until Sale

Median Sales Price

. . o
* Median Sales Price increased 15.1% to $194,450 Percent of Original List Price Received
¢ Days on Market decreased 29.8% to 87 _ -

* Percent of Original List Price Received increased 2.5% to 97.0% Housing Affordability Index

* Months Supply of Inventory decreased 30.6% to 3.4 Months Supply of Inventory

For the month of May:

Click on desired metric to jump to that page.
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New Listings <>

MINNEAPOLIS AREA Associa

A count of the properties that have been newly listed on the market in a given week. of REALTE]MRS'
Last Three Months  —e®—cCurentActivity ~ ---e--- One Year Ago For the Current  One Year /e
1900 Week Ending Activity Previous
’ 3/9/2013 1,364 1,449 -5.9%
1,800 - 3/16/2013 1,476 1,406 +5.0%
3/23/2013 1,452 1,414 +2.7%
1,700 1 3/30/2013 1,351 1,535 -12.0%
1,600 - 4/6/2013 1,734 1,412 +22.8%
4/13/2013 1,604 1,637 -2.0%
1,500 4/20/2013 1,616 1,676 -3.6%
4/27/2013 1,517 1,476 +2.8%
1,400 -
5/4/2013 1,831 1,648 +11.1%
1,300 - 5/11/2013 1,859 1,485 +25.2%
5/18/2013 1,862 1,534 +21.4%
1,200 1 5/25/2013 1,799 1,386 +29.8%
1100 6/1/2013 1,713 1,386 +23.6%
© 3013 3/46/13 32343 3/30M3 40643 4A3A43  4/20M3  4/27/13  5/4M3 51113 54813 525M3  6/1/13 3-Month Total 21,178 19,444 + 8.9%
Historical New Listings
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Pending Sales >

MINNEAPOLIS AREA Associat

A count of the properties that have offers accepted on them in a given week. of REALT(IJWIRS'
Last Three Months  —e®—cCurentActivity ~ ---e--- One Year Ago For the Current  One Year /e
1500 Week Ending Activity Previous
’ 3/9/2013 968 919 +5.3%
1.400 A 3/16/2013 1,058 978 +8.2%
3/23/2013 1,086 997 +8.9%
1,300 A 3/30/2013 1,167 1,080 +8.1%
4/6/2013 1,111 989 +12.3%
1,200 - 4/13/2013 1,148 1,118 +2.7%
4/20/2013 1,305 1,219 +7.1%
1,100 4 4/27/2013 1,264 1,115 +13.4%
5/4/2013 1,399 1,198 +16.8%
1,000 1 5/11/2013 1,281 1,123 +14.1%
5/18/2013 1,293 1,058 +22.2%
900 -
5/25/2013 1,365 1,163 +17.4%
800 6/1/2013 1,180 961 +22.8%
3/9/13  3/16/13  3/23/13  3/30/13  4/6/13  4/13/13  4/20/13  4/27/13  5/4/13  5/11/13  5/18/13  5/25/13  6/1/13 3-Month Total 15,625 13,918 +12.3%
Historical Pending Sales
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Inventory of Homes for Sale

The num

ber of properties available for sale in active status at the end of a given week.

Last Th ree Months ===@== Current Activity =~ ---®--- One Year Ago For the
Week Ending
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Historical Inventory Levels

40,000

35,000 -

30,000 -

25,000 A

20,000 A

15,000

10,000 - T T T T T T T
1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011

Current
Activity

13,098
13,282
13,383
13,457
13,349
13,649
13,749
13,722
13,719
13,844
14,075
14,282
14,349
13,689

<

MINNEAPOLIS AREA Associat

of REALTORS®

One Year

Previous +/-
17,998 -27.2%
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Days on Market Until Sale >

MINNEAPOLIS AREA Association

Average number of days between when a property is listed and when an offer is accepted in a given month. of REALTOhS‘
May Month actty  provious */-
155 June 113 145 -22.1%
July 105 146 -28.1%
August 106 141 -24.8%
September 101 142 -28.9%
October 103 138 -25.4%
November 102 139 -26.6%
December 108 141 -23.4%
January 106 141 -24.8%
February 111 144 -22.9%
March 109 144 -24.3%
April 97 135 -28.1%
May 87 124 -29.8%
2011 2012 2013 12-Month Avg 104 140 -25.7%

Historical Days on Market Until Sale
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Median Sales Price

Median price point for all closed sales, not accounting for seller concessions, in a given month.
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MINNEAPOLIS AREA Association

of REALTORS"

One Year

Previous +/-
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Percent of Original List Price Received >

MINNEAPOLIS AREA Association

Percentage found when dividing a property’s sales price by it's original list price, then taking the average for all properties sold in a given month, of REALTOhS‘
not accounting for seller concessions.

Current One Year

May Month Activity Previous +/-

June 95.1% 91.4% +4.0%

July 95.0% 91.7% +3.6%

91.1% 94.6% 97.0% August 95.1% 91.2% +4.3%
September 94.8% 91.1% +4.1%

October 94.5% 91.3% +3.5%

November 94.2% 90.9% +3.6%

December 93.8% 90.6% +3.5%

January 93.5% 91.2% +2.5%

February 93.8% 90.6% +3.5%

March 95.0% 92.1% +3.1%

April 96.0% 93.4% +2.8%

May 97.0% 94.6% +2.5%

2011 2012 2013 12-Month Avg 95.0% 91.8% +3.5%

Historical Percent of Original List Price Received
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Housing Affordability Index <

MINNEAPOLIS AREA Association

This index measures housing affordability for the region. An index of 120 means the median household income was 120% of what is necessary of REALTOIIQS‘
to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Current One Year

May Month Activity Previous +/-

June 225 234 -3.8%

241 July 229 239 -4.2%
231 August 230 245 -6.1%

September 235 247 -4.9%

October 234 253 -7.5%

November 239 259 -7.7%

December 244 264 -7.6%

January 255 268 -4.9%

February 253 271 -6.6%

March 233 254 -8.3%

April 228 237 -3.8%

May 212 231 -8.2%

12-Month Avg 236 252 -6.3%

2011 2012 2013

Historical Housing Affordability Index
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Months Supply of Inventory <

MINNEAPOLIS AREA Association

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. of REALTOhS‘
Current  One Year
May Month Activity Previous +/-
June 4.8 8.0 - 40.0%
July 4.6 7.6 -39.5%
August 4.4 7.1 - 38.0%
September 4.3 6.7 -35.8%
October 3.9 6.2 -37.1%
November 3.6 5.7 - 36.8%
December 3.1 5.0 - 38.0%
January 3.1 5.0 -38.0%
February 3.1 4.9 -36.7%
March 3.2 5.0 - 36.0%
April 3.2 5.0 - 36.0%
May 3.4 4.9 - 30.6%
2011 2012 2013 12-Month Avg 3.7 5.9 -37.3%

Historical Months Supply of Inventory
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