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For Week Ending May 17, 2014 Quick Facts

Publish Date: May 27, 2014 e All comparisons are to 2013
+ 10.0% - 8.3% +4.1%

Higher prices gave sellers reason for optimism in early 2014. As prices stabilize,

some are sensing the formation of a counter-trend. Silly rabbits. Price alone does Change in Change in Change in
not determine the state of the housing market. Number of sales by housing New Listings Pending Sales Inventory
segment, the types of households being formed and the availability of well-paying -~~~ """~ ~"~-~"~" """ -7 ~---~-~-=-~-~-=--~-========-+
jobs all play important roles to housing health. As the summer months approach,
things like inventory of homes for sale, new listings and number of days on market -
until sale, along with pricing, will help predict the direction of the housing market. Metrics by Week
New Listings 2
In the Twin Cities region, for the week ending May 17: Pending Sales 3
« New Listings increased 10.0% to 2,039 Inventory of Homes for Sale 4
* Pending Sales decreased 8.3% to 1,175 .
¢ Inventory increased 4.1% to 15,432 Metrics by Month
Days on Market Until Sale 5
For the month of April: . .
P Median Sales Price 6
¢ Median Sales Price increased 7.5% to $196,129 Percent of Original List Price Received 7
¢ Days on Market decreased 8.2% to 89 Housing Affordability Index 8
¢ Percent of Original List Price Received decreased 0.1% to 95.9%
 Months Supply of Inventory increased 2.9% to 3.5 Months Supply of Inventory 9
Click on desired metric to jump to that page.
@ All data from NorthstarMLS. Provided by the Minneapolis Area Association of REALTORS®. Powered by 10K Research and Marketing.
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New Listings

A count of the properties that have been newly listed on the market in a given week.
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One Year

Previous +/-
1,174 -10.4%
1,424 -12.4%
1,365 +6.5%
1,476 -0.8%
1,452 +2.7%
1,351 +18.4%
1,734 +6.2%
1,605 +20.1%
1,616 -2.7%
1,517 +25.6%
1,831 +1.3%
1,859 +6.4%
1,854 +10.0%
20,258 + 5.8%
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Pending Sales <>

MINNEAPOLIS AREA Association

A count of the properties that have offers accepted on them in a given week. o REALTORS®
Last Three Months e==@== Current Activity ---@--- One Year Ago For the Current One Year /e
1450 - Week Ending Activity Previous
2/22/2014 720 880 -18.2%
1,350 1 3/1/2014 889 986 -9.8%
1250 3/8/2014 815 962 -15.3%
3/15/2014 908 1,049 -13.4%
1,150 7 3/22/2014 293 1,085 -8.5%
1,050 - 3/29/2014 1,073 1,166 -8.0%
4/5/2014 1,033 1,104 -6.4%
%507 4/12/2014 1,141 1136 +0.4%
850 - 4/19/2014 1,213 1,295 -6.3%
50 | 4/26/2014 1,180 1,241 -4.9%
5/3/2014 1,200 1,389 -13.6%
650 - 5/10/2014 1,250 1,263 -1.0%
550 . . . . . . . . . . . . 5/17/2014 1,175 1,282 -8.3%
2/22/14  3/1/14 3/8/14  3/15/14  3/22/14  3/29/14  4/5114  4/12/14  4/19/14  4/26/14  5/3/14  5/10/14  5/17/14 3-Month Total 13,590 14,838 -8.4%

Historical Pending Sales
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Inventory of Homes for Sale <>

MINNEAPOLIS AREA Association

The number of properties available for sale in active status at the end of a given week. o REALTORS®
Last Three Months ===@== Current Activity ~ ---®--- One Year Ago For the Current  One Year +/-
16,000 - Week Ending Activity Previous
2/22/2014 12,712 13,276 -4.2%
15,500 - 3/1/2014 12,698 13,303 -4.5%
3/8/2014 12,683 13,389 -5.3%
15,000 4 3/15/2014 13,012 13,597  -4.3%
14,500 3/22/2014 13,294 13,722 -3.1%
3/29/2014 13,491 13,817 -2.4%
14,000 1 4/5/2014 13,625 13,737 -0.8%
4/12/2014 14,088 14,078 +0.1%
135001 4/19/2014 14,463 14,227 +1.7%
13,000 - 4/26/2014 14,579 14,251 +2.3%
5/3/2014 14,887 14,314 +4.0%
12,500 1 5/10/2014 15,113 14,506 +4.2%
12,000 . . . . . . . . . . . . 5/17/2014 15,432 14,818 +4.1%
2/22/14  3/1/14 3/8/14  3/15/14  3/22/14  3/29/14  4/5114  4/12/14  4/19/14  4/26/14  5/3/14  5/10/14  5/17/14 3-Month Avg 13,852 13,926 -0.5%

Historical Inventory Levels
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Days on Market Until Sale >

MINNEAPOLIS AREA Association

Average number of days between when a property is listed and when an offer is accepted in a given month. o REALTORS®
. Current  One Year
Apl"ll Month Activity Previous +/-
May 86 124 - 30.6%
135 June 74 113 -34.5%
July 72 105 -31.4%
August 70 106 -34.0%
September 71 101 -29.7%
October 75 103 -27.2%
November 75 102 -26.5%
December 86 108 -20.4%
January 93 106 -12.3%
February 99 111 -10.8%
March 95 108 -12.0%
April 89 97 -8.2%
2012 2013 2014 12-Month Avg 80 107 - 25.2%

Historical Days on Market Until Sale
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Median Sales Price

Median price point for all closed sales, not accounting for seller concessions, in a given month.
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Percent of Original List Price Received >

MINNEAPOLIS AREA Association
Percentage found when dividing a property’s sales price by it's original list price, then taking the average for all properties sold in a given month, o REALTORS®

not accounting for seller concessions.

Current One Year

Apl"ll Month Activity Previous +/-
May 97.0% 94.6% +2.5%
June 97.5% 95.1% +2.5%
93.4% 96.0% 95.9% July 97.5%  950%  +2.6%
August 97.0% 95.1% +2.0%
September 96.5% 94.8% +1.8%
October 95.8% 94.5% +1.4%
November 95.4% 94.2% +1.3%
December 94.7% 93.8% +1.0%
January 93.5% 93.5% 0.0%
February 93.6% 93.8% -0.2%
March 95.0% 95.0% 0.0%
April 95.9% 96.0% -0.1%
2012 2013 2014 12-Month Avg 96.1% 94.7% +1.5%

Historical Percent of Original List Price Received
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Housing Affordability Index <

MINNEAPOLIS AREA Association
This index measures housing affordability for the region. An index of 120 means the median household income was 120% of what is necessary of R EALTE) RS®

to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Current One Year

Apl"ll Month Activity Previous +/-
Ma 212 231 -8.2%
237 298 y 0
June 189 225 -16.0%
July 192 229 -16.2%
August 188 230 -18.3%
September 201 235 -14.5%
October 201 234 -14.1%
November 204 239 -14.6%
December 209 244 -14.3%
January 214 255 -16.1%
February 212 253 -16.2%
March 207 233 -11.2%
-12.3% April 200 228 -12.3%
2012 2013 2014 12-Month Avg 202 237 -14.8%
Historical Housing Affordability Index
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Months Supply of Inventory ‘ﬁ’

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. o REALTORS®

Current One Year

Apl"ll Month Activity Previous +/-
May 3.6 4.9 - 26.5%
June 3.8 4.8 -20.8%
July 3.8 4.6 -17.4%
August 3.8 4.4 -13.6%
September 3.8 4.3 -11.6%
October 3.7 4.0 -7.5%
November 3.4 3.7 -8.1%
December 2.9 3.2 -9.4%
January 2.9 3.2 -9.4%
February 2.9 3.2 -9.4%
March 3.2 3.3 -3.0%
April 3.5 3.4 +2.9%
2012 2013 2014 12-Month Avg 3.4 3.9 -12.8%

Historical Months Supply of Inventory
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