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For Week Ending June 7, 2014 Quick Facts

Publish Date: June 16, 2014 e All comparisons are to 2013
+ 10.3% -0.7% + 6.2%

Price growth. It has been the result of low inventory in the market these days, and Change in Change in Change in
it would appear that the duration of the summer market will continue to see an New Listings Pending Sales Inventory
increase in year-over-year median sales price. If inventory makes a significant L _______
leap, perhaps we'll see a different sort of impact on housing prices. Until then, the

longer buyers wait, the more risk they take of paying a little bit more for that house

key. Metrics by Week
- . _ New Listings 2
In the Twin Cities region, for the week ending June 7: ]
Pending Sales 3
* New Listings increased 10.3% to 2,154 |nvent0ry of Homes for Sale 4
® Pending Sales decreased 0.7% to 1,283
¢ Inventory increased 6.2% to 16,453 Metrics by Month
For the month of May: Days on Market Until Sale 5
Median Sales Price 6
. L o
¢ Median Sales Price increased 8.2% to $210,000 Percent of Original List Price Received 7
¢ Days on Market decreased 7.0% to 80 _ -
e Percent of Original List Price Received decreased 0.2% to 96.8% Housing Affordability Index 8
* Months Supply of Inventory increased 8.3% to 3.9 Months Supply of Inventory 9
Click on desired metric to jump to that page.
@ All data from NorthstarMLS. Provided by the Minneapolis Area Association of REALTORS®. Powered by 10K Research and Marketing.
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New Listings <>

MINNEAPOLIS AREA Association

A count of the properties that have been newly listed on the market in a given week. o REALTORS®
Last Three Months e==@== Current Activity ---@--- One Year Ago For the Current One Year /e
2,200 - Week Ending Activity Previous
3/15/2014 1,464 1,476 -0.8%
2,100 1 3/22/2014 1,491 1,452 +2.7%
2,000 - 3/29/2014 1,600 1,351 +18.4%
4/5/2014 1,842 1,734 +6.2%
1:900 7 4/12/2014 1,927 1,605 +20.1%
1,800 - 4/19/2014 1,573 1,616 -2.7%
4/26/2014 1,906 1,517 +25.6%
1,700 1 5/3/2014 1,855 1,831 +1.3%
1,600 5/10/2014 1,978 1,859 +6.4%
1500 | 5/17/2014 2,039 1,854 +10.0%
5/24/2014 1,870 1,800 +3.9%
1,400 5/31/2014 1,747 1,714 +1.9%
1300 . . . . . . . . . . . . 6/7/2014 2,154 1,953 +10.3%
3/15/14  3/22/14  3/29/14  4/5M14  4/12/14  4/19/14  4/26/14  5/3/14  5/10/14  5/17/14  5/24/14  5/31/14  6/7/14 3-Month Total 23,446 21,762 +7.7%

Historical New Listings
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Pending Sales <>

MINNEAPOLIS AREA Association

A count of the properties that have offers accepted on them in a given week. o REALTORS®
Last Three Months e==@== Current Activity ---@--- One Year Ago For the Current One Year /e
1450 - Week Ending Activity Previous
3/15/2014 908 1,048 -13.4%
1350 3/22/2014 989 1,085 -8.8%
, 3/29/2014 1,071 1,165 -8.1%
1,250 4/5/2014 1,033 1,104 -6.4%
4/12/2014 1,134 1,136 -0.2%
1,150 4/19/2014 1,210 1,295 -6.6%
4/26/2014 1,176 1,241 -5.2%
1,050 1 5/3/2014 1,202 1,389 -13.5%
5/10/2014 1,249 1,263 -1.1%
950 1 5/17/2014 1,157 1,282 -9.8%
5/24/2014 1,273 1,334 -4.6%
80 1 5/31/2014 1,103 1,165 -5.3%
750 . . . . . . . . . . . . 6/7/2014 1,283 1,292 -0.7%
3/15/14  3/22/14  3/29/14  4/514  4/12/14  4/19/14  4/26/14  5/3/14  5/10/14  5/17/14  5/24/14  5/31/14  6/7/14 3-Month Total 14,788 15,799 -6.4%

Historical Pending Sales
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Inventory of Homes for Sale <>

MINNEAPOLIS AREA Association

The number of properties available for sale in active status at the end of a given week. o REALTORS®
Last Three Months ===@== Current Activity ~ ---®--- One Year Ago For the Current  One Year +/-
17,000 - Week Ending Activity Previous

3/15/2014 13,075 13,597 -3.8%
16,500 1 3/22/2014 13,361 13,723 -2.6%
16,000 - 3/29/2014 13,565 13,818 -1.8%
15,500 4 4/5/2014 13,710 13,739 -0.2%

4/12/2014 14,189 14,080 +0.8%
1,000 1 4/19/2014 14578 14230  +2.4%
14,500 + 4/26/2014 14,706 14,254 +3.2%
14,000 - 5/3/2014 15,051 14,317 +5.1%
13500 - 5/10/2014 15,315 14,509 +5.6%

5/17/2014 15,682 14,821 +5.8%
13,000 5/24/2014 16,140 15,114 +6.8%
12,500 - 5/31/2014 16,312 15,300 +6.6%
12,000 . . . . . . . . . . . . 6/7/2014 16,453 15,486 +6.2%

3/15/14  3/22/14  3/29/14  4/514  4/12/14  4/19/14  4/26/14  5/3/14  5/10/14  5/17/14  5/24/14  5/31/14  6/7/14 3-Month Avg 14,780 14,384 +2.8%

Historical Inventory Levels
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Days on Market Until Sale >

MINNEAPOLIS AREA Association

Average number of days between when a property is listed and when an offer is accepted in a given month. o REALTORS®
May Month actty Provious 1"
124 June 74 113 -34.5%
July 72 105 -31.4%
August 70 106 -34.0%
September 71 101 -29.7%
October 75 103 -27.2%
November 75 102 -26.5%
December 86 108 -20.4%
January 93 106 -12.3%
February 929 111 -10.8%
March 95 108 -12.0%
April 89 97 -8.2%
May 80 86 -7.0%
2012 2013 2014 12-Month Avg 79 103 - 23.3%

Historical Days on Market Until Sale
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<

MINNEAPOLIS AREA Association

o REALTORS®

Median Sales Price

Median price point for all closed sales, not accounting for seller concessions, in a given month.

Current One Year

May Month Activity Previous +/-

June $210,000 $178,675 +17.5%
July $208,000 $178,087 +16.8%

$210,000 .
$1 94,000 August $207,950 $177,900 +16.9%

0,
$1 69,000 September $195,000 $174,500 +11.7%
October $195,000 $175,000 +11.4%
November $195,000 $172,000 +13.4%
December $190,000 $168,000 +13.1%
January $179,800 $160,000 +12.4%
February $182,900 $160,000 +14.3%

March $190,000 $176,500 +7.6%

+14.8% April $196,129 $182,450 +7.5%

=10 May $210,000 $194,000 +8.2%
2012 2013 2014 12-Month Med  $199,500 $175,300 + 13.8%

Historical Median Sales Price
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Percent of Original List Price Received >

MINNEAPOLIS AREA Association
Percentage found when dividing a property’s sales price by it's original list price, then taking the average for all properties sold in a given month, o REALTORS®

not accounting for seller concessions.

Current One Year

May Month Activity Previous +/-
June 97.5% 95.1% +2.5%
July 97.5% 95.0% +2.6%
94.6% 97.0% 96.8% August 97.0% 95.1% +2.0%
September 96.5% 94.8% +1.8%
October 95.8% 94.5% +1.4%
November 95.4% 94.2% +1.3%
December 94.7% 93.8% +1.0%
January 93.5% 93.5% 0.0%
February 93.6% 93.8% -0.2%
March 95.0% 95.0% 0.0%
April 95.9% 96.0% -0.1%
May 96.8% 97.0% -0.2%
2012 2013 2014 12-Month Avg 96.1% 95.0% +1.2%

Historical Percent of Original List Price Received
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Housing Affordability Index

This index measures housing affordability for the region. An index of 120 means the median household income was 120% of what is necessary
to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Current

<

MINNEAPOLIS AREA Association

o REALTORS®

One Year

May Month Activity Previous +/-
231 June 189 225 -16.0%
July 192 229 -16.2%
August 188 230 -18.3%
September 201 235 -14.5%
October 201 234 -141%
November 204 239 -14.6%
December 209 244 -14.3%
January 214 255 -16.1%
February 212 253 -16.2%
March 207 233 -11.2%
April 200 228 -12.3%
May 194 212 -8.5%
2012 2013 2014 12-Month Avg 202 236 -14.4%
Historical Housing Affordability Index
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Current

<

MINNEAPOLIS AREA Association

o REALTORS®

One Year

May Month Activity Previous +/-

June 3.8 4.8 -20.8%

July 3.8 4.6 -17.4%

August 3.8 4.4 -13.6%

September 3.8 4.3 -11.6%

October 3.7 4.0 -7.5%

November 3.4 3.7 -8.1%

December 29 3.2 -9.4%

January 2.9 3.2 -9.4%

February 2.9 3.2 -9.4%

March 3.2 3.3 -3.0%

April 3.5 3.4 +2.9%

May 3.9 3.6 +8.3%

2012 2013 2014 12-Month Avg 3.5 3.8 -7.9%

Historical Months Supply of Inventory
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