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For Week Ending July 19, 2014 Quick Facts

Publish Date: July 28, 2014 e All comparisons are to 2013

Finding the truth behind housing statistics is like debating the best beer for + 1 0.4(y0 - 1 .00/0 + 8.90/0
summertime. On the beer side, you might pick an American wheat, Belgian white, =~ ==~~~ -~ -~~~ - =" - -=-~---~--=----=-=--=----
shandy, Kolsch, cider or maybe a Coors Light if you're into the pickup truck and Change in Change in Change in

New Listings Pending Sales Inventory

dirt road scene. On the housing side, you might say we're too heavy toward a
seller's market as prices rise, that another buyer's market is over the horizon if
inventory pushes up or that things are just right for the first time in years. No
matter where your submarket sits on the scale, it's safe to say that MLS data is - Week
the best base for a meaningful opinion and that a doppelbock is not a good base Metrics by Wee
for an outdoor barbecue in the middle of July.

New Listings 2

c Pending Sales 3
In the Twin Cities region, for the week ending July 19:
9 9wy Inventory of Homes for Sale 4
* New Listings increased 10.4% to 1,913 .
¢ Pending Sales decreased 1.0% to 1,145 Metrics by Month
¢ Inventory increased 8.9% to 18,011 Days on Market Until Sale 5
For the month of June: Median Sales Price 6
Percent of Original List Price Received 7
¢ Median Sales Price increased 4.7% to $219,900 Housing Affordability Index 8
® Days on Market decreased 6.8% to 69
Months Supply of Inventory 9

¢ Percent of Original List Price Received decreased 0.3% to 97.2%
e Months Supply of Inventory increased 10.5% to 4.2 Click on desired metric to jump to that page.

m BuLoune All data from NorthstarMLS. Provided by the Minneapolis Area Association of REALTORS®. Powered by 10K Research and Marketing.



New Listings <>

MINNEAPQLIS AREA Association

A count of the properties that have been newly listed on the market in a given week. o REALTORS®
Last Th ree Months =@ Current Activity ---0--- One Year Ago For the Current One Year ./
2,400 - Week Ending Activity Previous
4/26/2014 1,906 1,517 +25.6%
2,200 5/3/2014 1,855 1,831 +1.3%
5/10/2014 1,978 1,859 +6.4%
2,000 - 5/17/2014 2,038 1,854 +9.9%
5/24/2014 1,869 1,800 +3.8%
1,800 - 5/31/2014 1,746 1,714 +1.9%
6/7/2014 2,154 1,953 +10.3%
1,600 1 6/14/2014 2,077 1,960 +6.0%
6/21/2014 1,910 1,797 +6.3%
1,400 1 6/28/2014 1,841 1,741 +5.7%
7/5/2014 1,270 1,105 +14.9%
12001 7/12/2014 2,090 1,924 +8.6%
1,000 . . . . . . . . . . . . 7/19/2014 1,913 1,733 +10.4%
4/26/14  5/3/14  5/10/14  5/17/14  5/24/14  5/31/14  6/7/14  6/14/14  6/21/14  6/28/14  7/5/14  7/12/14  7/19/14 3-Month Total 24,647 22,788 + 8.2%

Historical New Listings
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Pending Sales

<

MINNEAPQLIS AREA Association

A count of the properties that have offers accepted on them in a given week. o REALTORS®
Last Three Months e==@=== Current Activity ~ ---@--- One Year Ago For the Current One Year /-
1 550 Week Ending Activity Previous
’ 4/26/2014 1,171 1,241 -5.6%
1.450 5/3/2014 1,198 1,389 -13.8%
5/10/2014 1,239 1,263 -1.9%
1,350 A 5/17/2014 1,144 1,282 -10.8%
5/24/2014 1,261 1,334 -55%
1,250 - 5/31/2014 1,095 1,165 -6.0%
6/7/2014 1,267 1,292 -1.9%
1,150 1 6/14/2014 1,249 1,321 -5.5%
6/21/2014 1,204 1,180 +2.0%
1,050 1 6/28/2014 1,230 1,360 -9.6%
7/5/2014 1,044 890 +17.3%
950
7/12/2014 1,219 1,344 -9.3%
850 7/19/2014 1,145 1,156 -1.0%
4/26/14  5/3/14  5/10/14  5/17/14  5/24/14  5/31/14  6/7/14  6/14/14  6/21/14  6/28/14  7/5/114  7/12/14  7/19/14 3-Month Total 15,466 16,217 -4.6%
Historical Pending Sales
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Inventory of Homes for Sale <>

MINNEAPQLIS AREA Associa tion

The number of properties available for sale in active status at the end of a given week. o REALTO RS'
Last Three Months e==@== Current Activity ~ ---@--- One Year Ago For the Current One Year /-
18,500 - Week Ending Activity Previous

4/26/2014 14,892 14,270 +4.4%
18,000 1 5/3/2014 15,254 14,334 +6.4%
17,500 5/10/2014 15,532 14,526 +6.9%
17,000 4 5/17/2014 15,930 14,838 +7.4%

5/24/2014 16,433 15,132 + 8.6%
16,500 1 5/31/2014 16,645 15318  +8.7%
16,000 - 6/7/2014 16,858 15,504 +8.7%
15,500 - 6/14/2014 17,254 15,831 +9.0%
15,000 - 6/21/2014 17,706 16,162 +9.6%

6/28/2014 17,888 16,432 +8.9%
14,500 1 7/5/2014 17,795 16,340 +8.9%
14,000 A 7/12/2014 17,706 16,338 +8.4%
13,500 . . . . . . . . . . . . 7/19/2014 18,011 16,543 +8.9%

4/26/14  5/3/14  5/10/14  5/17/14  5/24/14  5/31/14  6/7/14  6/14/14  6/21/14  6/28/14  7/5/14  7/12/14  7/19/14 3-Month Avg 16,762 15,505 +8.1%

Historical Inventory Levels
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MINMNEAPOLIS AREA Association

Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month. of REALTOE{S’

Current One Year

June Month Activity Previous +/-

113 July 72 105 -31.4%
August 70 106 -34.0%
September 71 101 -29.7%
October 75 103 -27.2%
November 75 102 -26.5%
December 86 108 -20.4%
January 93 106 -12.3%
February 99 111 -10.8%
March 95 108 -12.0%
April 88 97 -9.3%
May 80 86 -7.0%
June 69 74 -6.8%

2012 2013 2014 12-Month Avg 79 99 - 20.2%

Historical Days on Market Until Sale
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Median Sales Price

Median price point for all closed sales, not accounting for seller concessions, in a given month.

June

$178,675

2012

Historical Median Sales Price
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<

MINMNEAPOLIS AREA Association

o REALTORS"®

One Year

Previous +/-
$178,087 +16.8%
$177,900 +16.9%
$174,500 +11.7%
$175,000 +11.4%
$172,000 +13.4%
$168,000 +13.1%
$160,000 +12.4%
$160,000 +14.3%
$176,500 +7.6%
$182,450  +7.4%
$194,000 +8.2%
$210,000 +4.7%
$180,000 +11.1%
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Percent of Original List Price Received <

MINMNEAPOLIS AREA Association

Percentage found when dividing a property’s sales price by it's original list price, then taking the average for all properties sold in a given month, of REALTOE%S"'
not accounting for seller concessions.

Current One Year

June Month Activity Previous +/-
July 97.5% 95.0% +2.6%
August 97.0% 95.1% +2.0%
95.1% 97.5% 97.2% September 96.5% 94.8%  +1.8%
October 95.8% 94.5% +1.4%
November 95.4% 94.2% +1.3%
December 94.7% 93.8% +1.0%
January 93.5% 93.5% 0.0%
February 93.6% 93.8% -0.2%
March 95.1% 95.0% +0.1%
April 95.9% 96.0% -0.1%
May 96.8% 97.0% -0.2%
June 97.2% 97.5% -0.3%
2012 2013 2014 12-Month Avg 96.1% 95.2% + 0.9%

Historical Percent of Original List Price Received
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Housing Affordability Index i

MINNEAPOLIS AREA Association
This index measures housing affordability for the region. An index of 120 means the median household income was 120% of what is necessary o REALTORS®

to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Current One Year

June Month Activity Previous +/-

July 192 229 -16.2%

225 August 188 230 -18.3%
September 201 235 -14.5%
October 201 234 -141%
November 204 239 -14.6%
December 209 244 -14.3%
January 214 255 -16.1%
February 212 253 -16.2%
March 207 233 -11.2%
April 200 228 -12.3%
May 194 212 -85%
June 187 189 -1.1%
12-Month Avg 202 232 -12.9%

2012 2013 2014

Historical Housing Affordability Index
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Months Supply of Inventory <

MINMNEAPOLIS AREA Association

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. of REALTOE%S"
Current  One Year

June Month Activity Previous +/-
July 3.8 4.6 -17.4%
August 3.8 4.4 -13.6%
September 3.8 4.3 -11.6%
October 3.7 4.0 -7.5%
November 3.4 3.7 -8.1%
December 2.9 3.2 -9.4%
January 2.9 3.2 -9.4%
February 3.0 3.2 -6.3%
March 3.2 3.3 -3.0%
April 3.6 3.4 +5.9%
May 4.0 3.6 +11.1%
June 4.2 3.8 +10.5%

2012 2013 2014 12-Month Avg 3.5 3.7 - 5.4%

Historical Months Supply of Inventory
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