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For Week Ending November 15, 2014 Quick Facts

Publish Date: November 24, 2014 o All comparisons are to 2013
-14.5% -1.6% + 3.5%

Change in Change in Change in
New Listings Pending Sales Inventory

Consumers are already starting to lean toward 2015, so let's look ahead ourselves
before we hit the weekly tabulations. With virtually no inflation to speak of, interest
rates should remain low for the foreseeable future but could flirt with 5.0 percent
toward the end of next year. Both new and existing inventory levels should rise —
which is more of a continuation than a new development for many communities.
Prices are also expected to increase but not by much, which should help first-time Metrics by Week
buyers. Job growth is likely to continue, and wage growth is expected to pick up.

New Listings 2
In the Twin Cities region, for the week ending November 15: Pending Sales 3
* New Listings decreased 14.5% to 857 Inventory of Homes for Sale 4
® Pending Sales decreased 1.6% to 749 .
e Inventory increased 3.5% to 16,692 Metrics by Month

Days on Market Until Sale 5
For the month of October: ) ]

Median Sales Price 6
* Median Sales Price increased 6.7% to $208,000 Percent of Original List Price Received 7
® Days on Market decreased 4.0% to 72 . .
¢ Percent of Original List Price Received decreased 0.6% 1o 95.2% Housing Affordability Index 8
* Months Supply of Inventory increased 13.5% to 4.2 Months Supply of Inventory 9

Click on desired metric to jump to that page.

All data from NorthstarMLS. Provided by the Minneapolis Area Association of REALTORS®. Powered by 10K Research and Marketing.
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New Listings <>

MINNEAPOLIS AREA Association

A count of the properties that have been newly listed on the market in a given week. o REALTORS®
Last Three Months e==@== Current Activity = ---®--- One Year Ago For the Current One Year o/
1,750 - Week Ending Activity Previous
8/23/2014 1,540 1,487 + 3.6%
1,650 1 8/30/2014 1,363 1,357 +0.4%
1,550 9/6/2014 1,654 1,517 +9.0%
1.450 - 9/13/2014 1,650 1,624 +1.6%
9/20/2014 1,620 1,470 +10.2%
1,350 1 9/27/2014 1,433 1,450 -1.2%
1,250 + 10/4/2014 1,479 1,535 -3.6%
1,150 - 10/11/2014 1,420 1,524 -6.8%
1,050 - 10/18/2014 1,309 1,290 +1.5%
10/25/2014 1,271 1,212 +4.9%
950 1 11/1/2014 1,077 1,185 -9.1%
850 - 11/8/2014 1,101 1,136 -3.1%
750 i i i i i i i ' ' ' ' ' 11/15/2014 857 1,002 -14.5%
8/23/14  8/30/14  9/6/14  9/13/14  9/20114  9/27/14  10/4/14 10/11/14 10/18/14 10/25/14 11/1/14  11/8/14 11/15/14 3-Month Total 17,774 17,789 -0.1%

Historical New Listings
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MINNEAPOLIS AREA Association

Pending Sales

A count of the properties that have offers accepted on them in a given week. o REALTORS®
Last Three Months e==@== Current Activity = ---®--- One Year Ago For the Current One Year o/
1,350 - Week Ending Activity Previous
8/23/2014 1,165 1,124 + 3.6%
1,250 - 8/30/2014 1,074 1,219 -11.9%
9/6/2014 885 867 +2.1%
1,150 9/13/2014 976 1,003 -2.7%
9/20/2014 924 979 -5.6%
1,050 - 9/27/2014 942 1,104 -14.7%
10/4/2014 1,063 1,045 +1.7%
950 1 10/11/2014 942 894 +5.4%
10/18/2014 913 868 +5.2%
80 1 10/25/2014 853 960 -11.1%
11/1/2014 934 1,002 -6.8%
750 11/8/2014 826 810 +2.0%
650 . . . . . . . . . . . . 11/15/2014 749 761 -1.6%
8/23/14  8/30/14  9/6/14  9/13/14  9/20/14  9/27/14  10/4/14 10/11/14 10/18/14 10/25/14 11/1/14  11/8/14 11/15/14 3-Month Total 12,246 12,636 -3.1%

Historical Pending Sales
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given week.

Last Three Months
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MINNEAPOLIS AREA Association

o REALTORS"®

One Year

Previous +/-
17,038 +12.7%
16,957 +12.6%
16,703 +12.0%
16,906 +11.7%
17,044 +11.4%
17,048 +11.7%
16,866 +12.5%
16,905 +9.0%
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16,826 +9.4%
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MINNEAPOLIS AREA Association

Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month. of REALTORS®
October Month actty  Proviows 1
November 75 102 -26.5%
103 December 86 108 - 20.4%
January 93 106 -12.3%
February 99 111 -10.8%
March 95 108 -12.0%
April 88 97 -9.3%
May 80 86 -7.0%
June 70 74 -5.4%
July 68 72 -5.6%
August 68 70 -2.9%
September 71 71 0.0%
October 72 75 -4.0%
2012 2013 2014 12-Month Avg 78 87 -10.3%

Historical Days on Market Until Sale
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MINNEAPOLIS AREA Association

Median Sales Price

Median price point for all closed sales, not accounting for seller concessions, in a given month. + REALTORS®

Current One Year

OCt0ber Month Activity Previous +/-
November $195,000 $172,000 +13.4%
December $190,025 $168,000 +13.1%
$208,000 0
$195,000 January $179,800 $160,000 +12.4%
$175,000 February $182,950 $160,000 +14.3%
March $190,000 $176,500 +7.6%
April $196,000 $182,450 +7.4%
May $210,000 $194,000 +8.2%
June $219,500 $210,000 +4.5%
July $215,000 $208,000 +3.4%
August $219,000 $207,950 +5.3%
September $204,999 $195,000 +51%
+11.4%
October $208,000 $195,000 +6.7%
2012 2013 2014 12-Month Med  $205,000 $189,900 + 8.0%

Historical Median Sales Price

$240,000 -
$220,000 -
$200,000 -
$180,000 -
$160,000 -

$140,000 -

$120,000 T T T T T T T T T T T
1-2003 1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014



Percent of Original List Price Received <>

MINNEAPOLIS AREA Association
Percentage found when dividing a property’s sales price by it's original list price, then taking the average for all properties sold in a given month, of R EALTb RS*®

not accounting for seller concessions.

Current One Year

OCt0ber Month Activity Previous +/-
November 95.4% 94.2% +1.3%
December 94.7% 93.8% +1.0%
94.5% 95.8% 95.2% January 93.5% 93.5% 0.0%
February 93.6% 93.8% -0.2%
March 95.1% 95.0% +0.1%
April 95.9% 96.0% -0.1%
May 96.8% 97.0% -0.2%
June 97.2% 97.5% -0.3%
July 96.8% 97.5% -0.7%
August 96.3% 97.0% -0.7%
September 95.6% 96.5% -0.9%
October 95.2% 95.8% -0.6%
2012 2013 2014 12-Month Avg 95.8% 96.0% -0.2%

Historical Percent of Original List Price Received
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Housing Affordability Index o

This index measures housing affordability for the region. An index of 120 means the median household income was 120% of what is necessary o REALTORS®
to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Current One Year

OCt0ber Month Activity Previous +/-
234 November 204 239 -14.6%
December 209 244 -14.3%
January 214 255 -16.1%
February 212 253 -16.2%
March 207 233 -11.2%
April 200 228 -12.3%
May 194 212 -8.5%
June 188 189 -0.5%
July 191 192 -0.5%
August 189 188 +0.5%
September 197 201 -2.0%
October 201 201 0.0%
12-Month Avg 200 218 -8.3%

2012 2013 2014

Historical Housing Affordability Index
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Current

<

MINNEAPOLIS AREA Association

o REALTORS"®

One Year

OCt0ber Month Activity Previous +/-
November 3.4 3.7 -8.1%
December 2.9 3.2 -9.4%
January 2.9 3.2 -9.4%
February 3.0 3.2 -6.3%
March 3.3 3.3 0.0%
April 3.6 3.4 +5.9%
May 4.1 3.6 +13.9%
June 4.3 3.8 +13.2%
July 4.5 3.8 +18.4%
August 4.5 3.8 +18.4%
September 4.5 3.8 +18.4%
October 4.2 3.7 +13.5%
2012 2013 2014 12-Month Avg 3.8 3.5 +8.6%
Historical Months Supply of Inventory
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