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Weekly Market Activity Report

A RESEARCH TOOL FROM MINNEAPOLIS AREA REALTORS®

For Week Ending May 22, 2021 Quick Facts

Publish Date: May 31, 2021 e All comparisons are to 2020

A new analysis from Bealtor.com@ found that. 20% of home sales nationwide in the +1.1% + 7.5% -45.1%
first two months of this year were purchased in cash, up about 5% from a year ago.

The substantial increase in cash buyers can be partially attributed to the Change in Change in Change in
competitiveness of the housing market, where a cash offer can help a buyer’s offer New Listings Pending Sales Inventory
stand out from competing offers. Meanwhile, for buyers that do need to finance

their purchase, mortgage rates on a 30-year fixed-rate mortgage averaged just 3%

last week.

Metrics by Week
In the Twin Cities region, for the week ending May 22: New Listings 2
* New Listings increased 1.1% to 1,818 Pending Sales 3
¢ Pending Sales increased 7.5% to 1,625 I

nventory of Homes for Sale 4
¢ Inventory decreased 45.1% to 5,838 y
For the month of April: Metrics by Month

Days on Market Until Sale 5
¢ Median Sales Price increased 10.4% to $336,845 . .
¢ Days on Market decreased 34.0% to 31 Median Sales Price 6
e Percent of Original List Price Received increased 3.4% to 103.3% Percent of Original List Price Received 7
e Months Supply of Homes For Sale decreased 52.4% to 1.0 Housing Affordability Index 8

Months Supply of Homes for Sale 9

ey All data from NorthstarMLS. Provided by Minneapolis Area REALTORS®. Report © 2021 ShowingTime.
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MINNEAPOLIS AREA

New Listings REALTORS

A count of the properties that have been newly listed on the market in a given week.

Last Three Months One Year Ago e=@== Current Activity For the Current One Year
Week Ending Activity Previous +/-
2,000
2/27/2021 1,264 1,439 -12.2%
3/6/2021 1,504 1,833 -17.9%
3/13/2021 1,460 1,784 -18.2%
1:800 1 3/20/2021 1,468 1,768 -17.0%
3/27/2021 1,566 1,537 +1.9%
4/3/2021 1,495 1,522 -1.8%
1,600 - 4/10/2021 1,740 1,304 + 33.4%
4/17/2021 1,666 1,328 +25.5%
4/24/2021 1,769 1,474 +20.0%
1,400 5/1/2021 1,813 1,562 +16.1%
5/8/2021 1,913 1,817 +5.3%
5/15/2021 1,964 1,692 +16.1%
1200 5/22/2021 1,818 1,798 +1.1%
‘ 2/27/21 3/6/21 3/13/21 3/20/21 3/27/21 4/3/21 4/10/21 4/17/21 4/24/21 5/1/21 5/8/21 5/15/21 5/22/21 3-Month Total 21,440 20,858 +2.8%
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Pending Sales REALTORS'

A count of the properties on which offers have been accepted in a given week.

Last Three Months One Year Ago ==@== Current Activity For the Current One Year
1.700 Week Ending Activity Previous +/-
2/27/2021 1,138 1,062 +7.2%
1,600 | 3/6/2021 1,174 1,150 +2.1%
3/13/2021 1,259 1,195 +5.4%
1500 3/20/2021 1,260 1,173 +7.4%
3/27/2021 1,349 1,149 +17.4%
1,400 | 4/3/2021 1,398 1,115 +25.4%
4/10/2021 1,280 1,034 +23.8%
1,300 - 4/17/2021 1,501 1,019 +47.3%
4/24/2021 1,520 1,090 +39.4%
1,200 5/1/2021 1,567 1,221 +28.3%
5/8/2021 1,589 1,262 +25.9%
11009 5/15/2021 1,586 1,386 +14.4%
1,000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 5/22/2021 1,625 1,511 +7.5%
2/27/21 3/6/21 3/13/21 3/20/21 3/27/21 4/3/21 4/10/21 4/17/21 4/24/21 5/1/21 5/8/21 5/15/21 5/22/21 3-Month Total 18,246 15,367 +18.7%

Historical Pending Sales
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MINNEAPOLIS AREA

Inventory of Homes for Sale REALTORS'

The number of properties available for sale in active status at the end of a given week.

Last Three Months One Year Ago ==@=—=Current Activity For the Current One Year

11,000 Week Ending Activity Previous +/-
2/27/2021 5,232 8,449 -38.1%
3/6/2021 5,223 8,705 -40.0%
10,000 9 3/13/2021 5,256 9,085 -421%
3/20/2021 5,312 9,480 -44.0%
9,000 3/27/2021 5,300 9,788 - 44.9%
4/3/2021 5,419 9,980 -45.7%
8,000 4/10/2021 5,426 10,033 -45.9%
4/17/2021 5,600 10,078 -44.4%
7,000 | 4/24/2021 5,627 10,164 - 44.6%
5/1/2021 5,665 10,356 -45.3%
6,000 5/8/2021 5,736 10,427 - 45.0%
5/15/2021 5,875 10,641 -44.8%
- r_.___.___.—‘-—-‘—‘/-d_.—/—. 5/22/2021 5,838 10,634 -45.1%
2/27/21 3/6/21 3/13/21  3/20/21  3/27/21 4/3/21 4/10/21  4/17/21  4/24/21 5/1/21 5/8/21 5/15/21  5/22/21 3-Month Avg 5,508 9,832 -44.0%

Historical Inventory Levels

40,000

30,000

20,000

10,000

0 T T T T T T T T T T T T T T T
1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021



Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

MINNEAPOLIS AREA

REALTORS

April Current One Year
Month Activity Previous +/-
May 2020 41 45 -8.9%
June 2020 42 41 +2.4%
July 2020 41 38 +7.9%
August 2020 39 41 -4.9%
September 2020 37 44 -15.9%
October 2020 35 46 -23.9%
November 2020 34 51 -33.3%
December 2020 39 56 -30.4%
January 2021 42 67 -37.3%
February 2021 46 67 -31.3%
34.0% March 2021 39 61 -36.1%
B 70 April 2021 31 a7 - 34.0%
April 2019 April 2020 April 2021 12-Month Avg 38 48 - 20.8%
Historical Days on Market Until Sale
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Median Sales Price MOl AER

Median price point for all closed sales, not accounting for seller concessions, in a given month.

April Cur_re_nt One _Year
Month Activity Previous +/-
May 2020 $294,900 $285,000 +3.5%
June 2020 $305,000 $290,000 +5.2%
$336,845 July 2020 $312,650 $283,420 +10.3%
$281,000 $305,000 August 2020 $315,000  $286,900 +9.8%
September 2020 $310,000 $279,900 +10.8%
October 2020 $315,000 $280,000 +12.5%
November 2020 $310,000 $280,000 +10.7%
December 2020 $307,000 $279,000 +10.0%
January 2021 $301,000 $270,000 +11.5%
February 2021 $314,185 $281,500 +11.6%
March 2021 $328,462 $297,000 +10.6%
+8.5% +10.4% April 2021 $336,845  $305,000 +10.4%
April 2019 April 2020 April 2021 12-Month Med $312,000 $285,000 +9.5%

Historical Median Sales Price
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MINNEAPOLIS AREA

Percent of Original List Price Received REALTORS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

April Cur_re_nt One _Year
Month Activity Previous +/-
May 2020 99.6% 100.0% -0.4%
June 2020 99.6% 100.0% -0.4%
99.4% 99.9% 103.3% July 2020 100.1% 99.6% +0.5%
August 2020 100.3% 99.0% +1.3%
September 2020 100.5% 98.5% +2.0%
October 2020 100.5% 98.1% +2.4%
November 2020 100.2% 97.5% +2.8%
December 2020 99.7% 97.3% +2.5%
January 2021 99.5% 97.0% +2.6%
February 2021 100.1% 98.0% +2.1%
+0.5% +3.4% March 2021 101.9% 99.2% +2.7%
April 2021 103.3% 99.9% +3.4%
April 2019 April 2020 April 2021 12-Month Avg 100.5% 98.9% +1.6%

Historical Percent of Original List Price Received
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MINNEAPOLIS AREA

Housing Affordability Index REALTORS'

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what
is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

April Cur_re_nt One _Year
Month Activity Previous +/-
May 2020 148 141 +5.0%
June 2020 145 139 +4.3%
1 43 1 42 1 33 July 2020 145 145 0.0%
August 2020 144 147 -2.0%
September 2020 148 147 +0.7%
October 2020 146 147 -0.7%
November 2020 150 151 -0.7%
December 2020 153 151 +1.3%
January 2021 154 160 -3.8%
February 2021 143 154 -71%
March 2021 136 146 -6.8%
April 2021 133 142 -6.3%
April 2019 April 2020 April 2021 12-Month Avg 145 147 -1.4%

Historical Housing Affordability Index
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MINNEAPOLIS AREA

Months Supply of Homes for Sale REALTORS'

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

April Cur_re_nt One _Year
Month Activity Previous +/-
May 2020 2.2 2.5 -12.0%
June 2020 2.0 2.6 -23.1%
July 2020 2.0 2.6 -23.1%
August 2020 1.9 2.6 -26.9%
September 2020 1.9 2.7 -29.6%
October 2020 1.7 2.5 - 32.0%
November 2020 14 2.2 - 36.4%
December 2020 1.0 1.7 -41.2%
January 2021 1.0 1.7 -41.2%
February 2021 0.9 1.7 -471%
_52.4% March 2021 1.0 2.0 -50.0%
April 2021 1.0 2.1 -52.4%
April 2019 April 2020 April 2021 12-Month Avg 1.5 22 -31.8%

Historical Months Supply of Homes for Sale
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