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Housing Supply Overview

U.S. pending home sales increased for the fourth consecutive month, 
rising 3.8%, according to the National Association of REALTORS®. 
Contract signings were up 4.8% from a year earlier. Sales advanced 
across all four regions month-over-month and year-over-year, reflecting 
continued buyer activity as consumers adjust to elevated mortgage rates. 
For the 12-month period spanning July 2025 through June 2026, Pending 
Sales in the Twin Cities area were up 2.4 percent overall. The price range 
with the largest gain in sales was the $120,000 and Below range, where 
they increased 17.8 percent.

The overall Median Sales Price was up 1.4 percent to $390,500. The 
property type with the largest price gain was the Single-Family Detached 
segment, where prices increased 1.5 percent to $429,500. The price range 
that tended to sell the quickest was the $350,001 to $500,000 range at 42 
days; the price range that tended to sell the slowest was the $120,000 and 
Below range at 107 days.

Market-wide, inventory levels were up 5.1 percent. The property type that 
gained the most inventory was the Townhomes segment, where it 
increased 10.1 percent. That amounts to 2.5 months supply for Single-
Family homes, 3.0 months supply for Townhomes and 5.4 months supply 
for Condos.
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Pending Sales
A count of properties on which offers have been accepted. Based on a rolling 12-month total.

By Price Range 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

$120,000 and Below 488 575 + 17.8% 478 568 + 18.8% 2 6 + 200.0%

$120,001 to $150,000 660 554 - 16.1% 648 549 - 15.3% 7 1 - 85.7%

$150,001 to $190,000 1,128 1,055 - 6.5% 1,104 1,049 - 5.0% 6 3 - 50.0%

$190,001 to $250,000 4,278 4,130 - 3.5% 4,245 4,116 - 3.0% 10 7 - 30.0%

$250,001 to $350,000 12,414 12,179 - 1.9% 11,957 11,684 - 2.3% 391 472 + 20.7%

$350,001 to $500,000 14,439 14,849 + 2.8% 12,389 13,022 + 5.1% 1,948 1,788 - 8.2%

$500,001 to $1,000,000 10,364 11,065 + 6.8% 8,006 8,963 + 12.0% 2,223 2,060 - 7.3%

$1,000,001 and Above 1,810 1,986 + 9.7% 1,432 1,627 + 13.6% 353 348 - 1.4%

All Price Ranges 45,612 46,707 + 2.4% 40,266 41,613 + 3.3% 4,943 4,731 - 4.3%

By Property Type 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

Single-Family Detached 33,798 34,966 + 3.5% 29,675 30,986 + 4.4% 3,795 3,681 - 3.0%

Townhomes 8,275 8,332 + 0.7% 7,195 7,373 + 2.5% 1,033 916 - 11.3%

Condominiums 3,024 2,853 - 5.7% 2,968 2,802 - 5.6% 30 35 + 16.7%

All Property Types 45,612 46,707 + 2.4% 40,266 41,613 + 3.3% 4,943 4,731 - 4.3%

All Properties Previously Owned New Construction
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Days on Market Until Sale
 Average number of days between when a property is listed and when an offer is accepted. Based on a rolling 12-month average.

By Price Range 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

$120,000 and Below 85 107 + 25.9% 85 106 + 24.7% 50 193 + 286.0%

$120,001 to $150,000 73 93 + 27.4% 72 93 + 29.2% 148 113 - 23.6%

$150,001 to $190,000 65 74 + 13.8% 64 74 + 15.6% 133 59 - 55.6%

$190,001 to $250,000 49 57 + 16.3% 49 57 + 16.3% 85 72 - 15.3%

$250,001 to $350,000 39 44 + 12.8% 38 42 + 10.5% 82 84 + 2.4%

$350,001 to $500,000 43 42 - 2.3% 37 37 0.0% 78 75 - 3.8%

$500,001 to $1,000,000 51 51 0.0% 47 47 0.0% 68 69 + 1.5%

$1,000,001 and Above 84 80 - 4.8% 78 71 - 9.0% 111 119 + 7.2%

All Price Ranges 47 50 + 6.4% 44 47 + 6.8% 76 77 + 1.3%

By Property Type 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

Single-Family Detached 43 44 + 2.3% 39 40 + 2.6% 74 75 + 1.4%

Townhomes 52 57 + 9.6% 48 55 + 14.6% 83 77 - 7.2%

Condominiums 87 100 + 14.9% 86 99 + 15.1% 139 197 + 41.7%

All Property Types 47 50 + 6.4% 44 47 + 6.8% 76 77 + 1.3%

All Properties Previously Owned New Construction
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Median Sales Price
 Median price point for all closed sales, not accounting for seller concessions. Based on a rolling 12-month median.

By Property Type 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

Single-Family Detached $423,000 $429,500 + 1.5% $405,000 $415,000 + 2.5% $544,415 $541,995 - 0.4%

Townhomes $305,000 $302,900 - 0.7% $293,000 $290,000 - 1.0% $389,900 $375,000 - 3.8%

Condominiums $205,000 $205,000 0.0% $205,000 $203,000 - 1.0% $347,167 $441,237 + 27.1%

All Property Types $385,000 $390,500 + 1.4% $371,000 $380,000 + 2.4% $503,280 $509,900 + 1.3%
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Price Per Square Foot
 Average price of closed sales divided by the average square footage of closed sales.  Based on a rolling 12-month average.

By Property Type 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

Single-Family Detached $217 $221 + 1.8% $214 $219 + 2.3% $239 $240 + 0.4%

Townhomes $193 $193 0.0% $189 $189 0.0% $224 $225 + 0.4%

Condominiums $229 $228 - 0.4% $227 $226 - 0.4% $437 $439 + 0.5%

All Property Types $213 $216 + 1.4% $210 $214 + 1.9% $237 $238 + 0.4%
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Percent of Original List Price Received

By Price Range 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

$120,000 and Below 92.6% 90.5% - 2.3% 92.6% 90.4% - 2.4% 95.1% 97.7% + 2.7%

$120,001 to $150,000 94.9% 93.7% - 1.3% 94.9% 93.7% - 1.3% 95.9% 89.0% - 7.2%

$150,001 to $190,000 96.3% 95.6% - 0.7% 96.3% 95.6% - 0.7% 90.1% 96.1% + 6.7%

$190,001 to $250,000 98.6% 97.9% - 0.7% 98.5% 97.9% - 0.6% 106.7% 103.2% - 3.3%

$250,001 to $350,000 99.5% 99.2% - 0.3% 99.6% 99.2% - 0.4% 98.6% 98.4% - 0.2%

$350,001 to $500,000 99.1% 99.2% + 0.1% 99.3% 99.4% + 0.1% 97.9% 97.6% - 0.3%

$500,001 to $1,000,000 98.5% 98.6% + 0.1% 98.3% 98.6% + 0.3% 99.0% 98.6% - 0.4%

$1,000,001 and Above 96.2% 96.2% 0.0% 95.2% 95.2% 0.0% 100.3% 100.7% + 0.4%

All Price Ranges 98.7% 98.6% - 0.1% 98.7% 98.6% - 0.1% 98.6% 98.3% - 0.3%

By Property Type 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

Single-Family Detached 99.2% 99.0% - 0.2% 99.2% 99.1% - 0.1% 98.9% 98.4% - 0.5%

Townhomes 98.1% 97.9% - 0.2% 98.1% 97.9% - 0.2% 97.7% 97.7% 0.0%

Condominiums 95.4% 95.0% - 0.4% 95.4% 95.0% - 0.4% 96.2% 97.6% + 1.5%

All Property Types 98.7% 98.6% - 0.1% 98.7% 98.6% - 0.1% 98.6% 98.3% - 0.3%

 Percentage found when dividing a property’s sales price by its original list price, then taking the average
 for all properties sold, not accounting for seller concessions. Based on a rolling 12-month average.

All Properties Previously Owned New Construction
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Inventory of Homes for Sale
 The number of properties available for sale in active status at the end of the most recent month. Based on one month of activity.

By Price Range 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

$120,000 and Below 194 241 + 24.2% 188 240 + 27.7% 6 1 - 83.3%

$120,001 to $150,000 230 237 + 3.0% 229 237 + 3.5% 1 0 - 100.0%

$150,001 to $190,000 276 349 + 26.4% 272 345 + 26.8% 4 4 0.0%

$190,001 to $250,000 778 800 + 2.8% 776 798 + 2.8% 2 2 0.0%

$250,001 to $350,000 1,832 1,947 + 6.3% 1,732 1,828 + 5.5% 100 119 + 19.0%

$350,001 to $500,000 2,772 2,966 + 7.0% 2,032 2,262 + 11.3% 740 704 - 4.9%

$500,001 to $1,000,000 3,231 3,243 + 0.4% 2,083 2,162 + 3.8% 1,148 1,081 - 5.8%

$1,000,001 and Above 1,022 1,104 + 8.0% 685 737 + 7.6% 337 367 + 8.9%

All Price Ranges 10,364 10,897 + 5.1% 8,023 8,619 + 7.4% 2,341 2,278 - 2.7%

By Property Type 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

Single-Family Detached 7,032 7,347 + 4.5% 5,194 5,533 + 6.5% 1,838 1,814 - 1.3%

Townhomes 1,913 2,107 + 10.1% 1,480 1,743 + 17.8% 433 364 - 15.9%

Condominiums 1,297 1,286 - 0.8% 1,264 1,267 + 0.2% 33 19 - 42.4%

All Property Types 10,364 10,897 + 5.1% 8,023 8,619 + 7.4% 2,341 2,278 - 2.7%

All Properties Previously Owned New Construction
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Months Supply of Inventory

By Price Range 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

$120,000 and Below 5.4 5.8 + 7.4% 5.3 5.9 + 11.3% 4.3 0.7 - 83.7%

$120,001 to $150,000 4.4 5.3 + 20.5% 4.4 5.3 + 20.5% 0.7 0.0 - 100.0%

$150,001 to $190,000 3.2 4.3 + 34.4% 3.2 4.3 + 34.4% 4.0 3.3 - 17.5%

$190,001 to $250,000 2.3 2.4 + 4.3% 2.3 2.4 + 4.3% 1.4 1.4 0.0%

$250,001 to $350,000 1.8 2.0 + 11.1% 1.8 1.9 + 5.6% 3.6 4.1 + 13.9%

$350,001 to $500,000 2.3 2.4 + 4.3% 2.0 2.1 + 5.0% 4.7 4.7 0.0%

$500,001 to $1,000,000 3.7 3.4 - 8.1% 3.0 2.8 - 6.7% 6.0 6.0 0.0%

$1,000,001 and Above 6.6 6.5 - 1.5% 5.4 5.2 - 3.7% 11.6 12.4 + 6.9%

All Price Ranges 2.7 2.8 + 3.7% 2.4 2.5 + 4.2% 5.7 5.8 + 1.8%

By Property Type 6-2025 6-2026 Change 6-2025 6-2026 Change 6-2025 6-2026 Change

Single-Family Detached 2.5 2.5 0.0% 2.1 2.1 0.0% 5.8 5.9 + 1.7%

Townhomes 2.8 3.0 + 7.1% 2.5 2.8 + 12.0% 5.0 4.8 - 4.0%

Condominiums 5.1 5.4 + 5.9% 5.1 5.4 + 5.9% 12.1 5.4 - 55.4%

All Property Types 2.7 2.8 + 3.7% 2.4 2.5 + 4.2% 5.7 5.8 + 1.8%

 The inventory of homes for sale at the end of the most recent month, based on one month of activity,
 divided by the average monthly pending sales from the last 12 months.

All Properties Previously Owned New Construction
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