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Weekly Market Activity Report

Newly pending sales fell 8.5% from a year earlier in September and 11.2% from 
August, according to Zillow's September Market Report. Zillow's count of closed 
sales was 319,346, down 2.5% from a year earlier and 5.6% from August. The 
typical U.S. home value was $366,913, up 1% from a year ago, while a typical 
mortgage payment of $1,922 was 6.7% higher than last year, assuming a 20% 
down payment and excluding taxes and insurance. With 1.39 million homes for 
sale, 2.5% more than a year ago, and price cuts on 27.4% of listings, buyers still in 
the market have more room to negotiate.

In the Twin Cities region, for the week ending October 3:

 • New Listings decreased 2.1% to 1,402
 • Pending Sales decreased 21.0% to 782
 • Inventory increased 13.1% to 12,636

For the month of August:

 • Median Sales Price increased 1.0% to $404,000
 • Days on Market increased 7.1% to 45
 • Percent of Original List Price Received decreased 0.6% to 98.2%
 • Months Supply of Homes For Sale increased 10.7% to 3.1

+ 13.1%
Change in 

New Listings
Change in 

Pending Sales
Change in 
Inventory
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New Listings
 A count of the properties that have been newly listed on the market in a given week.

For the
Week Ending

Current 
Activity

One Year 
Previous + / –

7/11/2026 1,843 1,889 - 2.4%

7/18/2026 1,665 1,488 + 11.9%

7/25/2026 1,599 1,467 + 9.0%

8/1/2026 1,717 1,547 + 11.0%

8/8/2026 1,681 1,438 + 16.9%

8/15/2026 1,591 1,495 + 6.4%

8/22/2026 1,510 1,384 + 9.1%

8/29/2026 1,426 1,200 + 18.8%

9/5/2026 1,368 1,602 - 14.6%

9/12/2026 1,628 1,599 + 1.8%

9/19/2026 1,616 1,383 + 16.8%

9/26/2026 1,487 1,312 + 13.3%

10/3/2026 1,402 1,432 - 2.1%

3-Month Total 20,533 19,236 + 6.7%
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Pending Sales
 A count of the properties on which offers have been accepted in a given week.

For the
Week Ending

Current 
Activity

One Year 
Previous + / –

7/11/2026 987 956 + 3.2%

7/18/2026 1,006 1,049 - 4.1%

7/25/2026 1,117 1,027 + 8.8%

8/1/2026 1,054 1,008 + 4.6%

8/8/2026 1,023 1,018 + 0.5%

8/15/2026 1,063 1,034 + 2.8%

8/22/2026 968 915 + 5.8%

8/29/2026 918 962 - 4.6%

9/5/2026 938 850 + 10.4%

9/12/2026 792 914 - 13.3%

9/19/2026 833 990 - 15.9%

9/26/2026 757 879 - 13.9%

10/3/2026 782 990 - 21.0%

3-Month Total 12,238 12,592 - 2.8%
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Inventory of Homes for Sale
 The number of properties available for sale in active status at the end of a given week.

For the
Week Ending

Current 
Activity

One Year 
Previous + / –

7/11/2026 11,454 10,390 + 10.2%

7/18/2026 11,768 10,693 + 10.1%

7/25/2026 11,894 10,759 + 10.5%

8/1/2026 11,894 10,811 + 10.0%

8/8/2026 11,965 10,768 + 11.1%

8/15/2026 12,100 10,839 + 11.6%

8/22/2026 12,189 10,924 + 11.6%

8/29/2026 12,198 10,901 + 11.9%

9/5/2026 12,098 10,789 + 12.1%

9/12/2026 12,129 10,971 + 10.6%

9/19/2026 12,386 11,171 + 10.9%

9/26/2026 12,546 11,227 + 11.7%

10/3/2026 12,636 11,172 + 13.1%

3-Month Avg 12,097 10,878 + 11.2%
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Days on Market Until Sale
 Average number of days between when a property is listed and when an offer is accepted in a given month.

August
Month

Current 
Activity

One Year 
Previous + / –

September 2025 44 39 + 12.8%

October 2025 48 45 + 6.7%

November 2025 50 50 0.0%

December 2025 58 56 + 3.6%

January 2026 64 66 - 3.0%

February 2026 69 69 0.0%

March 2026 63 59 + 6.8%

April 2026 57 50 + 14.0%

May 2026 45 44 + 2.3%

June 2026 42 39 + 7.7%

July 2026 41 40 + 2.5%

August 2026 45 42 + 7.1%

12-Month Avg 50 48 + 4.2%
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Median Sales Price
 Median price point for all closed sales, not accounting for seller concessions, in a given month.

August
Month

Current 
Activity

One Year 
Previous + / –

September 2025 $390,000 $380,000 + 2.6%

October 2025 $390,000 $381,950 + 2.1%

November 2025 $386,824 $376,000 + 2.9%

December 2025 $380,000 $370,000 + 2.7%

January 2026 $375,000 $370,000 + 1.4%

February 2026 $380,000 $380,000 0.0%

March 2026 $380,000 $380,000 0.0%

April 2026 $392,000 $399,900 - 2.0%

May 2026 $399,900 $395,000 + 1.2%

June 2026 $410,000 $401,500 + 2.1%

July 2026 $409,850 $395,000 + 3.8%

August 2026 $404,000 $400,000 + 1.0%

12-Month Med $395,000 $389,000 + 1.5%
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Percent of Original List Price Received

August
Month

Current 
Activity

One Year 
Previous + / –

September 2025 98.4% 98.5% - 0.1%

October 2025 98.1% 97.8% + 0.3%

November 2025 97.5% 97.6% - 0.1%

December 2025 96.8% 97.0% - 0.2%

January 2026 96.8% 96.9% - 0.1%

February 2026 97.4% 97.7% - 0.3%

March 2026 98.5% 99.0% - 0.5%

April 2026 99.3% 99.7% - 0.4%

May 2026 99.7% 100.0% - 0.3%

June 2026 99.6% 100.0% - 0.4%

July 2026 99.1% 99.3% - 0.2%

August 2026 98.2% 98.8% - 0.6%

12-Month Avg 98.5% 98.7% - 0.2%

 Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
 in a given month, not accounting for seller concessions.
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Housing Affordability Index

August
Month

Current 
Activity

One Year 
Previous + / –

September 2025 124 130 - 4.6%

October 2025 125 124 + 0.8%

November 2025 126 123 + 2.4%

December 2025 128 125 + 2.4%

January 2026 131 124 + 5.6%

February 2026 131 122 + 7.4%

March 2026 126 123 + 2.4%

April 2026 124 116 + 6.9%

May 2026 118 116 + 1.7%

June 2026 116 116 0.0%

July 2026 114 118 - 3.4%

August 2026 116 118 - 1.7%

12-Month Avg 123 121 + 1.7%
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 This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what
 is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Months Supply of Homes for Sale
 The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

August
Month

Current 
Activity

One Year 
Previous + / –

September 2025 2.9 2.9 0.0%

October 2025 2.8 2.8 0.0%

November 2025 2.6 2.5 + 4.0%

December 2025 2.1 2.0 + 5.0%

January 2026 2.2 2.0 + 10.0%

February 2026 2.3 2.1 + 9.5%

March 2026 2.4 2.2 + 9.1%

April 2026 2.7 2.4 + 12.5%

May 2026 2.9 2.7 + 7.4%

June 2026 2.9 2.7 + 7.4%

July 2026 3.1 2.8 + 10.7%

August 2026 3.1 2.8 + 10.7%

12-Month Avg 2.7 2.5 + 8.0%
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